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STAY-AT-HOME ORDERS LEAD TO UNPRECEDENTED SPIKE

IN SUPERMARKET SALES
$ BILLIONS; SOURCE: USDA
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COVID-19 BOOSTS SALES AT KROGER AND ALBERTSONS
SOURCE: COMPANY FILINGS (4Q20 RESULTS NOT YET AVAILABLE FOR ALBERTSONS)
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COVID-19 SALES INCREASES LEAD TO WINDFALL PROFITS
NET INCOME, IN $ MILLIONS; SOURCE: COMPANY FILINGS (ALBERTSONS DATA THROUGH 3RD QUARTER)
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FRONTLINE WORKERS VS SHAREHOLDERS: WHO'S ESSENTIAL?
KROGER
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Kroger 2020 after-tax hazard pay & profit
($ in millions)

Hazard pay Profit
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FRONTLINE WORKERS VS SHAREHOLDERS: WHO'S ESSENTIAL?
ALBERTSONS

$263.8 

$994.4 

Albertsons 2020 after-tax hazard pay & profit
($ in millions; through 3Q20)
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DESPITE COVID-19 COSTS & BILLIONS IN STOCK BUYBACKS 

SUPERMARKET CHAINS ARE FLUSH WITH CASH

$399 

$1,687 

0.0

200.0

400.0

600.0

800.0

1000.0

1200.0

1400.0

1600.0

1800.0

Feb-01-2020 Jan-30-2021

The Kroger Co.: Cash & Short Term Investments
($ in millions)

$471 

$1,847 

0.0

200.0

400.0

600.0

800.0

1000.0

1200.0

1400.0

1600.0

1800.0

2000.0

Feb-29-2020 Dec-05-2020

Albertsons Inc.: Cash & Short Term Investments
($ in millions)



SUPERMARKETS 

ALREADY RAISED 

PRICES

 Supermarket chains claim they 

would be forced to raise prices 

on consumers if they provide 

hazard pay

 This is untrue—the large chains 

operating here are flush with 

cash and can easily afford it

 Fact: one reason for the 

windfall profits over the past 12 

months is that these firms 

already raised consumer prices 

significantly

http://fred.stlouisfed.org/graph/?g=DcF0

